






FY 2018‐19 Audit Results of 
Mono County‐Wide Annual 

Audit

May 5, 2020 presentation to the Mono County Board 
of Supervisors



SUMMARY OBJECTIVES SCOPE RESULTS

Comprehensive 
Annual Financial 
Report (CAFR)

Financial ‐ Fairly 
stated with 
GASB standards

• All transactions and 
balances

• Processes / Internal 
Controls

• Reporting and 
disclosures

Unmodified opinion
No Findings

Single Audit 
Report

Compliance –
followed federal 
grant rules

• Major Programs
• Processes / Internal 

Controls
• Reporting and 

disclosures

Unmodified opinion
Two Findings



Reports available on Auditor‐Controller Website
https://www.monocounty.ca.gov/auditor/page/2018‐2019‐audits‐0



CAFR Structure and Contents
see Table of Contents
1. INTRODUCTORY SECTION: transmittal letter, organization chart
2. FINANCIAL SECTION – Scope of financial audit

a. Report of independent auditor
b. Management’s Discussion & Analysis
c. Government‐wide financial statements
d. Fund financial statements
e. Footnotes
f. Required supplementary information
g. Detailed fund statements and schedules

3. STATISTICAL SECTION



INDEPENDENT AUDITOR’S REPORT pages 1 ‐3

• Price Paige & Company
• Management Responsibility

• Prepare financial statements (GASB)
• Disclosures
• Internal control over transactions & balances

• Auditor Responsibility
• Express opinion on fair presentation with 
reasonable assurance not material misstated

• Consider internal control structure & operation



Audit Results



Key Financial Discussion Points for FY 2018‐19

• Management’s Discussion & Analysis (pgs 5‐18)
• Objective analysis of financial activities
• Condensed comparable information
•Net Position
•Changes in Net Position
• Fund Balance
•Capital Assets
• Long‐term Debt
•Pension and Retiree Health



Net Position at FYE – page 8
• Assets less Liabilities to evaluate financial condition

• Assets – resources to provide future services
• Liabilities – obligations to turn over resources
• Net Position – left over resources for future years

FY 2019 FY 2018 Change

INVESTED IN CAPITAL 
ASSETS, NET OF DEBT $40,036,000 $41,410,000 $(1,374,000)

RESTRICTED BY EXTERNAL 
PARTIES 26,873,000 24,602,000 2,271,000

UNRESTRICTED (43.516.000) (45,087,000) 1,571,000

TOTAL NET POSTION $23,393,000 $20,925,000 $2,468,000

Pension &
OPEB

Liability = 
$63.1 million



Change in Net Position – page 10

• Results of operations (Revenues less Expenses)

FY 2019 FY 2018 Change
Program revenues $30,389,000 $30,540,000 $(151,000)
Taxes and interest revenues 26,555,000 26,037,000 518,000
Expenses (54,084,00) (51,721,000) (2,363,000)
Interest expense (821,000) (57,000) (764,000)

Net business‐type activities 429,000 579,000 (150,000)

Net increase in position $2,468,000 $5,378,000 $(2,910,000)



Fund Balance – page 12 and footnote 9

• Governmental funds – fund balance
• Near‐term inflows, outflows
• Spendable resources for future budget cycles



Capital Assets – page 15 and footnote 4 

• Used in operations to provide services



Long‐term Debt – page 16 and footnote 5

• Two types
• Debt – bonds, notes payable, certificates of participation
• Expenditure accrual – compensated absences, pension, OPEB



Pension – footnote 7  and Requires Supplementary 
Information
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OPEB (Retiree 
Benefits) – footnote 8

• Two benefits
• Enhanced benefits – full medical after 
retirement

• Public Employees’ Medical and Hospital 
Care Act (PEMHCA) = $136/mo



Single Audit – Compliance audit of federal programs

• Major Programs
• 14.228: Community Development Block Grant
• 14.239: Home Investment Partnerships Program
• 16.575: Victim Witness Assistance
• 93.959: Block Grants for Prevention and Treatment of Substance Abuse

• Management Responsibility 
• compliance with federal statutes, regulations, terms and conditions of federal 
awards

• Auditor Responsibility
• Express opinion about compliance for each major program
• Report instances of noncompliance



Single Audit Results – Top of page 4



Single Audit Findings – Significant Deficiencies

Finding Number 
and page number Major Program Condition Corrective Action Plan

2019‐001
Pages 11‐12

93.959: Block Grants 
for the Prevention and 
Treatment of 
Substance Abuse

Not tracking all personnel 
costs to grant activities

Define process
Train
Monitor implementation

2019‐002
Pages 13‐14

93.959: Block Grants 
for the Prevention and 
Treatment of 
Substance Abuse

Late quarterly reporting
Not reconciling transactions to 
quarterly report

Maintain reporting schedule
Backup document to reconcile 
from G/L to reports




























